International Trade
	What happens?
	ZAR Market
	USD Market
	Appreciate
	Depreciate

	1. RSA X to USA increase / Price of gold increases
	D for ZAR increases
	S of $ increases
	ZAR
	$

	2. RSA X to USA decrease / Price of gold decreases
	D for ZAR decreases
	S of $ decreases
	$
	ZAR

	3. RSA Z from USA increase 
	S of ZAR increases
	D for $ increases
	$
	ZAR

	4. RSA Z from USA decrease 
	S of ZAR decreases
	D for $ decreases
	ZAR
	$








