Revision Ice: LU 5 – 8
1. Define Macro-Risk Identification and provide three (3) methods how this could be conducted. ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (5)

2. Define Micro-Risk Identification and provide nine (9) methods how this could be conducted. _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (11)

3. Describe a HAZOP and give two advantages and two disadvantages thereof _______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (3)

4. Describe risk evaluation. _________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (3)

5. Define: MFL__________________________________________________________________________________________________________________________________________________________EML_________________________________________________________________________________________________________________________________________________________ Loss_frequency_________________________________________________________________________________________________________________________________________________Loss_probability_____________________________________________________________________________________________________________________________________________(8)

6. Describe operational risks and identify four operational risk factors ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (6)

7. Explain risk management culture in an organisation and identify the principles that a risk management culture should address. ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (12)

8. Governance structures are the formally approved organisational risk management structures and committees that govern operational risk management. Explain the components od these governance structures. _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (8)

9. Describe the typical components of a risk management process. ________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (5)

10. Name four (4) primary methodologies being used in the risk management process. _________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (4)
11. [bookmark: _GoBack]How does the defining of an organisation’s risk appetite benefit the organisation? _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (8)

12. Name three possible responses to business risks and give an example of each. _______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (6)

13. Explain risk control. _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (8)

14. What are the objectives of risk control programmes? _________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (4)

15. Name three (3) approaches to loss prevention. __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ (3)

16. Study the various risk control programmes and codes of practice. P169 – 219 		Focus specifically for each one on 

a. Defining it, 
b. Elements of the risk, 
c. Steps that should be taken.
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